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O R D E R  

On t h e  2 7 t h  d a y  of J u n e ,  1980, E q u i t a b l e  G a s  Company 

filed i ts  A p p l i c a t j o n  s e e k i n g  a u t h o r i t y  t o  i s s u e  and se l l  from 

t i m e  t o  t i m e  n o t  i n  e x c e s s  of 175,000 s h a r e s  of Common S t o c k  for 

t h e  Company's R e s t r i c t e d  S t o c k  Opt ion  and S t o c k  A p p r e c i a t i o n  

R i g h t s  I n c e n t i v e  Compensation P l a n  ( h e r e i n a f t e r  referred t o  as 

t h e  "Plan").  Under t h e  P l a n ,  which was approved by E q u i t a b l e ' s  

s h a r e h o l d e r s  on May 30, 1980, a Compensation Committee comprised 

of t h r e e  (3) rnembei-s of E q u i t a b l e  G a s  Company's Board of Directors 

w i l l  select key employees who are e n t i t l e d  t o  r e c e i v e  t h e  o p t i o n  

of p u r c h a s i n g  E q u i t a b l e ' s  Common S t o c k  a t  a p r i c e  of n o t  less t h a n  

75% or more t h a n  100% of t h e  c l o s i n g  p r i c e  of t h e  s t o c k  as r e p o r t e d  

by t h e  Composite T r a n s a c t i o n  System o n  t h e  date of t h e  grant  of t h e  

o p t i o n .  N o r  can  t h e  p r i c e  be less t h a n  t h e  p a r  v a l u e  of t h e  

Common Stock. 

The matter was set f o r  h e a r i n g  a t  t h e  Commission's o f f i c e s  

on t h e  2nd day of September, 1980, at w h i c h  h e a r i n g  there appea red  

no p a r t y  of i n t e r e s t  other t h a n  the A p p l i c a n t .  

The Commiss ion ,  a f t e r  consideration of t h e  A p p l i c a t i o n  and 

b e i n g  a d v i s e d ,  is of t h e  o p i n i o n  and  f i n d s  t h a t  t h e  issuance and 

sale from t i m e  t o  t i m e  by E q u i t a b l e  G a s  Company of its a u t h o r i z e d  

s h a r e s  o f  Common S t o c k  is f o r  a l a w f u l  object w i t h i n  t h e  c o r p o r a t e  

p u r p o s e s  of t h e  u t l l i t y ,  is n e c e s s a r y  and a p p r o p r i a t e  for and 

c o n s i s t e n t  w i t h  thc! p r o p e r  per formance  by t h e  u t i l i t y  of its 

service t o  t h e  p u b l i c  and  w i l l  n o t  i m p a i r  i ts a b i l i t y  to perform 

that s e r v i c e ,  and ts r e a s o n a b l y  necessary and  approprlate f o r  such 

purpose .  



IT IS THEREFORN ORDERED, t h a t  E q u i t a b l e  Gas Company be 

and it hereby is authorized to issue and sell from time to time 

not in excess of 175,000 shares of Common S t o c k  for the Company's 

Restricted Stock Option and Stock Appreciation Rights Incentive 

Compensation Plan. 

IT IS FURTHER ORDERED, that Equitable Gas Company shall, 

as soon as reasonably possible, file with this Commission a 

statement setting forth the date that all requirements for 

issuance of the securities authorized herein have been met, 

the date or dates of issuance, the price per share, the number 

of shares the key employees are individually given the option of 

purchasing, the number of key employees exercising the option, 

a statement of all fees and expenses involved in this securities 

issue, and any amendments to the Registration Statement as filed 

with the Securities and Exchange Commission. 

Nothing contained herein shall be construed as a finding 

of value for any purpose or as a warranty on the part of the 

Commonwealth of Kentucky or acy agency thereof as to the securities 

authorized here in .  

Done at Frankfort, Kentucky, t h i s  17thday of September, 

3 1980. 
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